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Item 1.01 Entry into a Material Definitive Agreement.
On December 11, 2019, iFresh Inc. (the “Company”) entered into the following agreements:
·

An agreement (the “Acquisition Agreement”) between the Company and Long Deng, the Chief Executive Officer and Chairman of the
Company, pursuant to which Mr. Deng will sell his 70% interest in Dragon Seeds LLC to the Company in exchange for 28,368,421 shares of the
Company’s common stock. The closing of the acquisition is contingent on receiving stockholder approval for the transaction and the Company’s
receipt of a valuation opinion demonstrating that the fair market value of the Interest is equal to or greater than the aggregate fair market value of
the consideration to be paid by the Company. Dragon Seeds LLC makes certain customary representations and warranties to the Company in
connection with the Acquisition Agreement.

·

An agreement (the “Purchase Agreement”) with Jian Chen pursuant to which Jian Chen agreed to purchase 6,578,948 shares of the Company’s
common stock in exchange for $2,500,000. The closing of the transactions contemplated by the Purchase Agreement are contingent on the
closing of the acquisition of Dragon Seeds LLC by the Company.

·

An agreement (the “Conversion Agreement”) between Mr. Deng and the Company, pursuant to which the Mr. Deng agreed to convert
$3,500,000 of debt owed to him by the Company into 1,000 preferred shares of the Company’s common stock. Upon receiving stockholder
approval for the conversion, the 1,000 shares of preferred stock will automatically convert into 9,210,526 shares of the Company’s common
stock.

All of the issuances and conversions of the Company’s common stock in the foregoing agreements were at a price per share of $0.38, the closing price of the
Company’s common stock on December 10, 2019.
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