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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.
On March 30, 2018, promptly after the Annual Meeting (as defined below), iFresh Inc. (the “Company”) held a board meeting at which the Company
appointed Adam (Xin) He as its Chief Financial Officer. Mr. He was a director of the Company until the Annual Meeting, and he replaces Alfred Chung-Chieh
Ying as the Company’s Chief Financial Officer, who was .
Mr. He was our director from November 2017 until March 2018. Mr. He has served as Chief Financial Officer of Wanda America Investment Holding Co.
since May 2012, and has managed two projects for Wanda Commercial Properties Group (HKG: 3699) since February 2015. Mr. He served as Chief Financial
Officer of AMC Entertainment Holdings, Inc.(NYSE: AMC) from August 2012 to February 2015, a publicly traded company principally involved in the
theatrical exhibition business owning and operating 660 theatres primarily located in the United States. He served as board advisor to Professional Diversify
Network (Nasdaq: IPDN) in Chicago, and an independent director for Energy Focus Inc. (Nasdaq: EFOI) in Cleveland from July 2014 to April 2015. From
December 2010 to May 2012, he served as Financial Controller of Xinyuan Real Estate Co.(NYSE: XIN), a publicly traded developer of large scale, high
quality residential real estate projects. Previously, Mr. He served as an auditor at Ernst & Young, LLP in New York, and held various roles at Chinatex
Corporation. Mr. He obtained a Master of Science in Taxation from Central University of Finance and Economics in Beijing, and a Master of Science in
Accounting from Seton Hall University in New Jersey. He is a Certified Public Accountant.
Concurrently with his appointment, the Board of Directors approved an employment agreement for Mr. He (the “Employment Agreement”). The Employment
Agreement provides for a three year term and which is automatically renewed for additional one-year terms unless terminated by either party prior to the end
of the term. Mr. He will receive a base salary of $250,000 per year and be entitled to receive bonuses as determined by the Board of Directors. In addition, Mr.
He was granted 300,000 shares of the Company’s common stock under the Company’s equity incentive plan, which will vest over a three year term.
In the event of Mr. He’s death or disability, if the Company terminates his employment without cause, or if he terminates his employment for good reason,
vesting of the shares will accelerate. In the event that the employment agreement is terminated by the Company without cause or by Mr. He for good reason,
Mr. He will receive a continuation of his salary for twelve months. In the event that the employment agreement is terminated in connection with a change of
control, Mr. He will receive a lump sum payment equal to his salary for twelve months.
Item 5.07. Submission of Matters to a Vote of Security Holders.
On March 30, 2018, the Company held its Annual Meeting of stockholders (the “Annual Meeting”). The only item presented at the Annual Meeting was the
election of directors. Stockholders elected all of the Company’s nominees for director for one-year terms expiring on the next annual meeting of stockholders.
The voting results were as follows:
Name
Long Deng
Lilly Deng
Jianming You
Mark Fang
Jay Walder

For
8,980,648
8,980,648
8,980,648
8,980,648
8,980,648

Withheld
1,000
1,000
1,000
1,000
1,000

Broker NonVote
0
0
0
0
0

Promptly after the Annual Meeting, the Board of Directors held a board meeting at which the Board of Directors determined that each of Mark Fang, Jianming
You and Jay Walder were independent directors, and that each of them would serve on each of the Audit Committee, the Nominating Committee and the
Compensation Committee of the Board of Directors.
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hereunto duly authorized.
Dated April 3, 2018
iFRESH, INC.
By:
/s/ Long Deng
Name: Long Deng
Title: Chairman and Chief Executive Officer
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iFresh Announces Appointment of New CFO and New Director
NEW YORK, April 2, 2018 -- iFresh Inc. (NASDAQ:IFMK) (“iFresh” or the “Company”), a leading Asian American grocery supermarket chain and online
grocer, announced today that the company’s stockholders elected a new Director, Jay Walder, at its Annual Meeting of stockholders (the “Annual Meeting”)
on March 30 2018. Immediately after the Annual meeting, the Board of Directors appointed Adam (Xin) He as its Chief Financial Officer. Mr. He was a
Director of the Company until the Annual Meeting, and he replaces Alfred Chung-Chieh Ying, the Company’s former CFO.
Mr. Walder will serve on the Audit, Compensation and Nominating Committees of the Board. Mr. Walder replaces Adam (Xin) He as a Director.
Mr. Long Deng, Chairman and Chief Executive Officer of iFresh, commented, “We are pleased to have Adam join us in this critical role for iFresh, and I am
confident his executive, financial and operational experience with public companies in the industry will greatly benefit iFresh.”
Mr. Deng added, “We are pleased to have Jay join our Board of Directors. The experience and reputation of both Adam and Jay for building strong teams
make them great additions to our leadership team.
“In addition, I want to thank Alfred for his meaningful contributions to the growth and profitability of iFresh during his service. We wish Alfred well on his
future endeavors.”
About iFresh, Inc.
iFresh Inc., headquartered in Long Island City, New York, is a leading Asian American grocery supermarket chain and online grocer. With nine retail
supermarkets along the US eastern seaboard (with additional stores in Glen Cove, Miami and Connecticut opening soon), two in-house wholesale businesses
strategically located in cities with a highly concentrated Asian population, and six iFresh-managed stores, iFresh aims to satisfy the increasing demands of
Asian Americans (whose purchasing power has been growing rapidly) for fresh and culturally unique produce, seafood and other groceries that are not found
in mainstream supermarkets. With an in-house proprietary delivery network, online sales channel and strong relations with farms that produce Chinese
specialty vegetables and fruits, iFresh is able to offer fresh, high-quality specialty produce at competitive prices to a growing base of customers. For more
information, please visit: http://www.ifreshmarket.com/.
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